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Appendix 4D

Half year report

Name of entity

| PACIFICA GROUP LIMITED |

Date
| HALF YEAR ENDED 30 JUNE 2003 |

This document contains the half year information given to ASX under
listing rule 4.2A.

The information should be read in conjunction with the 2002 Annual
Financial Report.
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Appendix 4D

Half year report

Name of entity

| PACIFICA GROUP LIMITED

ABN Half year ended

| 69 006 530 641 | | 30 JUNE 2003
Results for announcement to the market $A'000

Revenue from ordinary activities down 6.2% to 525,686

Profit (loss) from ordinary activities after tax up 31.3% to 28,637

attributable to members

Profit (loss) from extraordinary items after tax Nil
attributable to members

Net profit (loss) for the period attributable to up 31.3% to 28,637

members

Dividends (distributions) Amount per Franked amount
security per security

Interim dividend (current reporting period) 10.0 cents 10.0 cents

Interim dividend (previous corresponding period)

9.0 cents 5.4 cents

Record date for determining entitlements to the dividend | 5 September 2003

Brief explanation of any of the figures reported above.

Net profit includes a $4.6 million gain on the sale of discontinued operations. Excluding this gain,
profit from continuing operations was up 10%, a record result for a half year. The result was
underpinned by solid demand in North America for Pacifica's automotive products, where the
company continued to build market share. Margins in both North America and Australia improved
as a result of the success of the continuous improvement program implemented in 2001/2002.
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Pacifica Group Limited and its controlled entities

Directors' Report

The Directors present their report together with the consolidated Half Year Financial Report of
Pacifica Group Limited (the "Company") and its controlled entities (together being the "consolidated
entity") for the half year ended 30 June 2003 and the Review Report thereon.

Directors

The Directors of the Company at any time during or since the end of the half year are:

Name Period of Directorship

Jeremy K Ellis MA Non-Executive Director since August 1999 and
Non-Executive Chairman since July 2002

Anthony J Clarke FCPA, B Comm Finance Director since June 2002

G Douglas W Curlewis BA, MBA Non-Executive Director since March 1998
Peter AF Hay LLB Non-Executive Director since September 1989
John R MacKenzie BSc Managing Director since July 2001

Kenneth H Spencer AM, FCA Non-Executive Director since October 1995
Richard H Stone B Mech Eng Non-Executive Director since December 1994

Review of Operations

A review of the operations of the consolidated entity during the half year ended 30 June 2003
is set out in the News Release dated 6 August 2003 which forms part of this Directors' Report.
Refer Attachment 1 to this Appendix 4D.
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Directors' Report
Rounding Off
The Company is of a kind referred to in ASIC Class Order 98/100 dated 10 July 1998 and in

accordance with that Class Order, amounts in the Directors' Report and Financial Report have
been rounded off to the nearest thousand dollars, unless otherwise stated.

Signed on this 6th day of August 2003 in accordance with a resolution of the Directors:

K H Spencer J R MacKenzie
Director Director
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Statement of Financial Performance
for the half year ended 30 June 2003

Consolidated

2003 2002
Note $000 $000
Revenue from sale of goods 469,015 553,066
Proceeds from sale of controlled entities 3 52,020 -
Other revenue from ordinary activities 4 4,651 7,284
Total revenue 525,686 560,350
Cost of goods sold (393,687) (463,841)
Marketing and selling expenses (5,130) (9,702)
Warehouse and distribution expenses (2,042) (5,391)
Administration expenses (13,879) (28,895)
Research and development expenses (7,242) (4,668)
Borrowing costs (6,242) (8,746)
Net assets of controlled entities sold 3 (47,369) -
Other expenses from ordinary activities - (3,471)
Total expenses (475,591) (524,714)
Share of net profit of associates 826 3,732
Profit from ordinary activities before income tax 50,921 39,368
Income tax attributable to ordinary activities 5 (12,732) (11,208)
Profit from ordinary activities after income tax 38,189 28,160
(Profit) from ordinary activities after income tax
attributable to outside equity interests (9,552) (6,351)
Profit from ordinary activities after income tax
attributable to Pacifica Group Limited shareholders 28,637 21,809
Non-owner transaction changes in equity
Net decrease in retained earnings on initial adoption of
revised AASB 1028 "Employee Benefits" (137) -
Net exchange difference on translation of financial statements of
self-sustaining foreign operations (20,378) (13,412)
Total changes in equity from non-owner related transactions
attributable to Pacifica Group Limited shareholders 8,122 8,397
cents cents
Earnings per share 6
Basic earnings per share 20.7 14.7
Diluted earnings per share 20.2 14.5

The statement of financial performance is to be read in conjunction with the accompanying notes.
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Statement of Financial Position
as at 30 June 2003
Consolidated
30 June 31 December

2003 2002

Note $000 $000
Current assets
Cash assets 65,553 87,706
Receivables 116,902 132,375
Inventories 49,030 59,159
Prepayments 1,333 2,461
Total current assets 232,818 281,701
Non-current assets
Receivables 14,194 14,867
Investments accounted for using the equity method 29,756 28,930
Property, plant and equipment 381,199 441,134
Deferred tax assets 10,341 11,579
Other non-current assets 16,698 19,710
Total non-current assets 452,188 516,220
Total assets 685,006 797,921
Current liabilities
Payables 118,482 136,411
Interest bearing liabilities 37,534 53,915
Current tax liabilities 1,272 5,992
Provisions 23,868 31,331
Total current liabilities 181,156 227,649
Non-current liabilities
Interest bearing liabilities 138,428 174,820
Deferred tax liabilities 30,984 29,919
Provisions 793 1,073
Total non-current liabilities 170,205 205,812
Total liabilities 351,361 433,461
Net assets 333,645 364,460
Equity
Contributed equity 8 291,832 308,455
Reserves (13,939) 1,588
Retained profits (accumulated losses) 9 (9,368) (17,783)
Total parent entity interest 268,525 292,260
Outside equity interests 65,120 72,200
Total equity 333,645 364,460

The statement of financial position is to be read in conjunction with the accompanying notes.
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Appendix 4D
Half year report ending on 30 June 2003

Notes to the Financial Statements

Note 7. Segment Reporting - Geographical Segments (continued)

United States Australia &
2003 ($000) of America  New Zealand Asia Europe Consolidated
Sales by asset location 274,997 174,962 19,056 - 469,015
Exports from (to) other regions 81,185 (83,589) 2,404 - -
Sales by customer location 356,182 91,373 21,460 - 469,015
United States Australia &
2002 ($000) of America  New Zealand Asia Europe Consolidated
Sales by asset location 283,206 191,201 43,667 34,992 553,066
Exports from (to) other regions 82,921 (85,267) 2,346 - -
Sales by customer location 366,127 105,934 46,013 34,992 553,066
Note 8. Contributed Equity
Consolidated
30 Jun 31 Dec
2003 2002
$000 $000
Ordinary shares issued and fully paid 135,922,870
(31 December 2002: 140,496,887) 291,832 308,455
Movements in issued ordinary shares during the financial period is set out below.
Number Average
of shares Price $000
Balance at the beginning of the financial period 140,496,887 308,455
Issued pursuant to Non-Executive Directors' Share Plan 18,772 $3.58 67
Shares bought back (4,592,789) $3.63 (16,690)
Balance at the end of the financial period 135,922,870 291,832

On 28 September 2001, the Company announced an on-market buy-back program to purchase
15,033,093 ordinary shares, representing 10% of the shares on issue on that date. For the whole of the
previous financial year 9,939,792 shares were bought back and a further 4,592,789 were acquired in the
current financial period.
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Notes to the Financial Statements
Note 8. Contributed Equity (continued)

During the financial period, the following options and performance rights were issued pursuant
to the Pacifica Group Limited Executive Option and Performance Right Plan.

Exercise
Effective Issue Date Number Price (cents) Expiry Date
17 June 2002 (options) 60,000 406 16 June 2012
17 June 2002 (rights) 51,000 - 16 June 2012
10 June 2003 (rights) 1,268,100 - 9 June 2013

The options and performance rights cannot be exercised until a minimum of three years has
passed from effective issue date and then only if the performance hurdles have been met. Exercise
is subject to the satisfaction of a progressive performance hurdle based on the relative total
shareholder return against a peer group of companies.

Note 9. Retained Profits (Accumulated Losses)
Consolidated

2003 2002
$000 $000
(Accumulated losses) at the beginning of the half year (17,783) (50,387)
Profit from ordinary activities after income tax attributable to
Pacifica Group Limited shareholders 28,637 21,809
Net effect of initial adoption of revised AASB 1028 "Employee
Benefits" (137) -
Transfer from foreign currency translation reserve (4,851) -
Dividends (15,234) -
(Accumulated losses) at the end of the half year (9,368) (28,578)
Note 10. Dividends
During the reporting period, Pacifica Group Limited has paid or
provided for dividends not previously recognised in retained
profits as follows. Final dividend on ordinary shares in respect of
the 2002 financial year paid on 4 April 2003 15,234 -
Subsequent to reporting date
Since 30 June 2003, the Directors have declared an interim
dividend on ordinary shares payable on 19 September 2003 13,578

The financial effect of this dividend has not been brought to account in the consolidated entity
financial statements for the period ended 30 June 2003.
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Notes to the Financial Statements
Note 11. Acquisition and Disposal of Controlled Entities
Acquisition

The consolidated entity did not gain control over any entities during the current or previous
corresponding half year.

Disposal
During the current half year period, the consolidated entity sold for cash its 100% interest in the

ordinary shares of Pacific BBA Gratings Pty Ltd and Webforge (Thailand) Ltd, which together
comprise the Webforge operations. The sales have effect 2 January 2003.

$000
Consideration 52,020
Contribution to net profit for the current period from sale of interest leading
to loss of control 4,651
Consolidated profit (loss) from ordinary activities after tax for the current period
to the date of loss of control (42)
Consolidated profit (loss) from ordinary activities after tax for the whole of the
previous corresponding period 1,362

The consolidated entity did not lose control over any entities during the previous corresponding
half year period.

Note 12. Discontinuing Operations

In the annual reporting period ended 31 December 2001, the Company announced its intention
to divest the Construction Products Division so as to focus the group around its automotive
technologies. At the time of the announcement, the Division comprised Lionweld Kennedy, the
European operations; Webforge, the Australian, New Zealand and Asian gratings businesses;
and Melwire, the Australian and New Zealand screens, conveyor belts and metal gauzes
operations. Webforge was disposed effective 2 January 2003 (refer details above) and Lionweld
Kennedy was disposed effective 1 July 2002. The Company expects to find a buyer for Melwire
before 31 December 2003.

The contribution by discontinuing operations to consolidated profit (loss) from ordinary activities
after tax for the current financial period is $858,000 (2002: $3,221,000) and the carrying value of
net assets at the end of the financial period is $10,919,000 (31 December 2002: $59,492,000).
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Notes to the Financial Statements

Note 13. Contingent Liabilities and Contingent Assets
Consolidated
30 June 31 December
2003 2002
$000 $000

To assist in the divestment of the Lionweld Kennedy group of

companies, Pacifica Group Limited has provided a guarantee

to an unrelated party in respect of banking facilities provided to

the previously controlled entities 5,985 8,171

In the event that the Pacifica Group Employee Share Plan
ceases to operate, at the prevailing market share price the
Company would be liable to meet employee loan balances 607 666

Other than these, there were no changes in contingent liabilities or contingent assets since
31 December 2002.

Note 14. Event Subsequent to Reporting Date
Acquistion of Entity

On 1 August 2003, the Company announced the acquisition of 100% of the ordinary shares of
Automotive Products ltalia (SV) SpA ("AP Brakes"), a manufacturer of drum brakes and park brakes
located in Northern Italy, for a consideration of approximately $60,000,000. The fair value of the net
assets of AP Brakes at the date of acquisition was approximately $32,000,000 and the purchased
goodwill amounted to $28,000,000.

The financial effects of the above transaction have not been brought to account in the consolidated
entity financial statements for the half year ended 30 June 2003.
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Directors' Declaration

In the opinion of the Directors of Pacifica Group Limited:

1 the financial statements and notes set out on pages 5 to 15 are in accordance with the
Corporations Act 2001, including:

(a) giving a true and fair view of the financial position of the consolidated entity as
at 30 June 2003 and of its performance, as represented by the results of its

operations and cash flows for the half year ended on that date; and

(b) complying with Australian Accounting Standard AASB 1029 "Interim Financial
Reporting" and the Corporations Regulations 2001; and

2 there are reasonable grounds to believe that the Company will be able to pay its debts as
and when they become due and payable.

Signed on this 6th day of August 2003 in accordance with a resolution of the Directors.

K H Spencer
Director

J R MacKenzie
Director
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