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5 July 2002

PACIFICA SELLS LIONWELD KENNEDY

Pacifica Group Limited announced today that it has sold the Lionweld
Kennedy Group to a Management Buy Out team.

The critical features of this transaction are:

• first of three disposal processes relating to the non-core
Construction Products Division;

• sale proceeds of £7.5 million applied to Lionweld Kennedy
Group debt;

• small short-fall to book value;
• effective from 4 July 2002; and
• consistent with Pacifica’s goal of evolving into an automotive

technology company.

Sale of Lionweld Kennedy

With effect from 4 July 2002, the Lionweld Kennedy Group has been
sold to a Management Buy Out team for a gross sale price of £7.5
million. The sale proceeds have been applied to Lionweld Kennedy
Group debt.

Pacifica had already announced to the market its intention to dispose of
its Construction Products Division and had indicated that the Division
would be sold via three separate sales processes. The first of such
processes to complete relates to the Lionweld Kennedy Group, which
has operations in the UK and the Middle East.

Pacifica indicated that the sales processes relating to Melwire and
Webforge were ongoing and that the company would continue to
negotiate with the clear objective of optimising the outcome for
shareholders.
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