
Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Appendix 4E

Preliminary final report
Name of entity

PACIFICA GROUP LIMITED

1.1 Reporting period
Financial year ended 31 December 2006

1.2 Previous corresponding period
Financial year ended 31 December 2005

This document contains the financial year information given to ASX
under listing rule 4.3A.

The item numbering used in this document is the same as that used
in listing rule 4.3A.
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Appendix 4E

Preliminary final report
Name of entity

PACIFICA GROUP LIMITED

ABN Financial year ended
69 006 530 641 31 December 2006

2. Results for announcement to the market $A'000  

2.1 Total revenue up 4.4% to 841,238

2.2 (a) Profit after tax for the period attributable to equity
holders of the parent before significant items down 5.7% to 22,793

2.2 (b) Profit after tax for the period attributable to equity
holders of the parent after significant items up 30.1% to 15,222

2.3 Net profit for the period attributable to equity holders of
the parent up 30.1% to 15,222

2.4 Dividends Amount per Franked amount
security per security

Final dividend (reporting period) nil nil 
Interim dividend (reporting period) 4.0 cents 2.40 cents 
Final dividend (previous corresponding period) 3.0 cents 1.02 cents 
Interim dividend (previous corresponding period) 4.0 cents 2.20 cents 

Record date for determining entitlements to the dividend not applicable - see note below

A brief explanation of any of the figures reported above
  Please refer to the Pacifica Group Limited Profit Report which is included as Attachment 1 to 
  this Appendix 4E. On 23 February 2007, Bosch announced it had achieved an ownership level
  in excess of 50% in the shares of the parent. In its Bidder's Statement, Bosch proposed a review
  of Pacifica's dividend policy upon change of control.
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Pacifica Group Limited
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Appendix 4E Preliminary Final Report - Year ended 31 December 2006

3.0 Consolidated Income Statement
for the year ended 31 December 2006

2006 2005
Item $000 $000

Sale of goods 838,531 803,769
Finance income 2,344 1,604
Royalty income 363 110
Revenue 841,238 805,483
Cost of sales (733,861) (698,561)
Gross profit 107,377 106,922

Other income 3.1 18,683 14,088
Marketing and selling expenses (13,191) (15,394)
Warehouse and distribution expenses (6,374) (6,336)
Administration expenses (24,755) (26,175)
Research and development expenses (20,122) (16,833)
Other expenses 3.2 (15,314) (19,786)
Profit before tax and finance costs 46,304 36,486

Finance costs 3.3 (14,333) (14,666)
Share of profit (loss) of associate 4.2 (956) (1,594)
Profit before income tax 31,015 20,226
Tax expense 3.5 (9,093) (5,965)
Profit for the period 21,922 14,261

Profit for the period attributable to:
Equity holders of the parent 15,222 11,702
Minority interest 6,700 2,559

21,922 14,261

cents cents
Earnings per share 3.6
Basic earnings per share 11.2 8.6
Diluted earnings per share 10.7 8.3
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Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Income Statement

2006 2005
$000 $000

3.1 Other income
Government grants 10,025 7,207
Net gain on disposal of property, plant and equipment - 860
Net gain on disposal of subsidiaries 1,548 -
Reversal of impairment loss on trade receivables 1,830 -
Sundry other income 5,280 6,021

18,683 14,088

3.2 Other expenses
Bosch Offer costs 1,938 -
Expense of share-based payments 1,774 1,381
Global Engineered Fasteners underwriting costs 4,902 -
Impairment loss on investment in associate 4,404 2,819
Impairment loss on trade receivables - 6,623
Net loss on disposal of property, plant and equipment 1,104 -
Rationalisation costs 1,192 8,963

15,314 19,786

3.3 Other relevant expenses included in the income statement
Amortisation of intangibles 4,550 2,674
Depreciation of property, plant and equipment 55,486 52,915
Net foreign exchange differences 1,300 (1,549)
Operating lease expense 6,339 8,071

Employee benefits expense:
Wages and salaries 121,904 121,959
Social security costs 7,507 6,905
Contributions to defined contribution plans 8,257 8,123
Expense of share-based payments 1,774 1,381

139,442 138,368
Finance costs:
Borrowing costs on loans and overdrafts 18,234 16,642
Finance charges payable under finance leases 4 12
Borrowing costs capitalised to property, plant and equipment (3,451) (1,257)
(Gain) loss on fair value derivatives (454) (731)

14,333 14,666
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Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Income Statement

Attributable to:
Pre-tax Tax Profit for Parent Minority

profit expense the period interest interest
2006 2006 2006 2006 2006
$000 $000 $000 $000 $000

3.4 Individually significant income (expense) items
Included in other income:

Net gain on disposal of subsidiaries 1,548 246 1,794 1,794 -
Reversal of impairment loss on trade receivables 1,830 (634) 1,196 750 446
Included in other expenses:

Bosch Offer costs (1,938) 581 (1,357) (1,357) -
Global Engineered Fasteners underwriting costs (4,902) 1,295 (3,607) (3,516) (91)
Impairment loss on investment in associate (4,404) - (4,404) (4,404) -
Rationalisation costs (1,192) 354 (838) (838) -

2005 2005 2005 2005 2005
$000 $000 $000 $000 $000

Included in other expenses:

Impairment loss on investment in associate (2,819) - (2,819) (2,819) -
Impairment loss on trade receivables (6,623) 2,299 (4,324) (2,492) (1,832)
Rationalisation costs (8,963) 2,712 (6,251) (6,251) -
Included in share of profit (loss) of associate:
Rationalisation costs (915) - (915) (915) -

Gain on disposal of subsidiaries
With effect from 1 May 2006, the Group sold for cash its 100% interest in the shares of Melwire Pty Ltd
and Mounts Wire Industries Ltd, which together comprise the Melwire Group.
Reversal of impairment loss on trade receivables
In the previous financial year, an impairment loss was recognised for non-recovery of approximately 50%
of the pre-petition debt owed by Delphi Corporation at the time of its filing for Chapter 11 protection. In the
current financial year, Pacifica sold the pre-petition Delphi debt for 67 cents in the dollar.
Global Engineered Fasteners underwriting costs
In order to ensure continuation of supply of components from Ajax Fasteners, Pacifica, in conjunction with
certain other customers, entered into a Deed with Global Engineered Fasteners (GEF) to underwrite any
shortfall between GEF's trading revenue and its expenses, including those of the administrator. The Deed
was terminated in November 2006 and Pacifica successfully re-sourced all Ajax Fasteners' components.
Rationalisation costs
Includes redundancy costs and asset write-offs primarily associated with rationalisation of Australian
automotive activities.
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Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Income Statement

2006 2005
$000 $000

3.5 Numerical reconciliation between tax expense and
      profit before income tax
Tax expense using the Australian domestic corporation tax
rate of 30% (2005: 30%) 9,305 6,068
Increase in tax expense due to:
Non-deductible depreciation and amortisation 64 98
Other non-deductible expenses 825 1,119
Offshore profits at higher tax rates 2,147 1,482
Share of associate's net loss 287 478
Tax effect of significant item - non-deductible impairment loss
on investment in associate 1,321 846

Decrease in tax expense due to:
Research and investment allowances (700) (1,351)
Other tax exempt items (2,922) (2,356)
Tax effect of significant item - non-taxable gain on disposal of
subsidiaries (710) -

9,617 6,384
Under (over) provided in prior years (524) (419)
Tax expense on pre-tax profit 9,093 5,965
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Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Income Statement

2006 2005
cents cents

3.6 Earnings per share (EPS)
Basic EPS:
Including significant items 11.2 8.6
Excluding significant items 16.8 17.8
Diluted EPS:
Including significant items 10.7 8.3
Excluding significant items 16.1 17.2

2006 2005
$000 $000

Profit used in the calculation of basic and diluted EPS
Profit attributable to equity holders of the parent used in the
calculation of EPS including significant items 15,222 11,702
Add back (deduct) individually significant loss (profit) items
attributable to equity holders of the parent:
Net gain on disposal of subsidiaries (1,794) -
Impairment loss (reversal) on trade receivables (750) 2,492
Bosch Offer costs 1,357 -
Global Engineered Fasteners underwriting costs 3,516 -
Impairment loss on investment in associate 4,404 2,819
Rationalisation costs 838 7,166
Profit used in the calculation of EPS excluding significant items 22,793 24,179

2006 2005
number number

Weighted average number of ordinary shares
Number used as the denominator in calculating basic EPS 135,682,481 135,693,297
Effect of executive share options on issue 5,661,573 4,152,600
Effect of executive share options expired during the period 487,700 370,500
Number used as the denominator in calculating diluted EPS 141,831,754 140,216,397
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Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

4.0 Consolidated Balance Sheet
as at 31 December 2006

2006 2005
Item $000 $000

ASSETS
Cash and cash equivalents 75,925 81,669
Trade and other receivables 4.1 132,772 135,124
Inventories 59,089 61,951
Current tax assets 5,937 -
Prepayments 3,996 4,104
Total current assets 277,719 282,848
Trade and other receivables 4.1 12,991 10,762
Investments accounted for using the equity method 4.2 16,610 21,970
Deferred tax assets 662 398
Property, plant and equipment 4.3 433,803 457,470
Intangible assets 4.4 36,904 40,614
Total non-current assets 500,970 531,214
Total assets 778,689 814,062
LIABILITIES
Trade and other payables 4.5 121,482 127,213
Interest bearing borrowings 12,476 45,178
Current tax payable 3,211 4,964
Provisions, including employee benefits 4.6 21,089 25,817
Deferred government grants 3,556 3,034
Total current liabilities 161,814 206,206
Interest bearing borrowings 264,833 258,486
Deferred tax liabilities 13,725 13,880
Provisions, including employee benefits 4.6 6,285 6,610
Deferred government grants 18,764 15,608
Total non-current liabilities 303,607 294,584
Total liabilities 465,421 500,790
Net assets 313,268 313,272
EQUITY
Issued capital 4.7 220,672 220,286
Reserves 4.7 9,161 7,825
Retained earnings 22,898 17,174
Equity attributable to equity holders of the parent 252,731 245,285
Minority interest 60,537 67,987
Total equity 313,268 313,272

Page 8



Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Balance Sheet

2006 2005
$000 $000

4.1 Trade and other receivables
Current
Trade receivables 112,638 129,317
Accumulated impairment loss (1,742) (8,468)

110,896 120,849
Fair value derivatives 59 -
Other receivables due from:
Associate 454 527
Other parties 21,363 13,748

132,772 135,124

Non-current
Other receivables due from:
Other parties 12,991 10,762

4.2 Investments accounted for using the equity method
Pacifica Group Limited has a 49% interest (2005: 49%) in FMP Group (Australia) Pty Ltd, an
Australian resident company whose principal activity is the manufacture and sale of friction materials.

2006 2005
$000 $000

Carrying value of investment in associate
Equity accounted investment in associate 23,833 24,789
Accumulated impairment loss (7,223) (2,819)

16,610 21,970

Associate's contribution to profit for the period attributable to
equity holders of the parent
Share of associate's profit (loss) before income tax (1,374) (2,876)
Share of associate's tax expense 405 939
Share of profit (loss) for the period as disclosed by associate (969) (1,937)
Adjustment for dissimilar accounting treatment 32 282
Adjustment for unrealised profit in inventory (19) 61
Share of net profit (loss) of associate (956) (1,594)
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Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Balance Sheet

2006 2005
$000 $000

4.3 Property, plant and equipment
Land and buildings at cost 106,810 111,296
Accumulated depreciation (18,691) (16,873)
Net carrying amount 88,119 94,423

Plant and equipment at cost 638,030 633,978
Accumulated depreciation (336,704) (339,215)
Net carrying amount 301,326 294,763

Under construction at cost 44,358 68,284

Total property, plant and equipment at cost 789,198 813,558
Total accumulated depreciation (355,395) (356,088)
Total net carrying amount 433,803 457,470

4.4 Intangible assets
Goodwill 20,247 19,684
Accumulated amortisation (501) (487)
Net carrying amount 19,746 19,197

 
Computer software 2,423 2,404
Accumulated amortisation (2,285) (1,672)
Net carrying amount 138 732

Development costs 13,558 13,510
Accumulated amortisation (3,327) (982)
Net carrying amount 10,231 12,528

Patents and trademarks 11,666 11,342
Accumulated amortisation (4,877) (3,185)
Net carrying amount 6,789 8,157

Total intangible assets at cost 47,894 46,940
Total accumulated amortisation (10,990) (6,326)
Total net carrying amount 36,904 40,614
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Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Balance Sheet

2006 2005
$000 $000

4.5 Trade and other payables
Trade payables 99,440 109,183
Fair value derivatives - 408
Other payables due to:
Associate 614 2,469
Other parties 21,428 15,153

121,482 127,213

4.6 Provisions, including employee benefits
Current
Employee benefits - other 20,919 22,202
Rationalisation provision 142 1,827
Warranty provision 3 1,669
Other provisions 25 119

21,089 25,817

Non-current
Employee benefits - post employment 5,638 5,104
Employee benefits - other 236 1,016
Warranty provision 411 490

6,285 6,610

4.7 Issued capital and reserves
Issued capital
Ordinary shares issued 135,682,481 (2005: 135,682,481) 220,672 220,286

The Company has one class of shares on issue, being ordinary shares with no par value. Holders
of ordinary shares are entitled to receive dividends as declared from time to time and, on a poll at
shareholders' meetings, are entitled to one vote per share. In the event of winding up the Company,
ordinary shareholders rank after creditors and are fully entitled to any net proceeds remaining on
liquidation.

As at reporting date, 983,600 (2005: 1,143,200) ordinary shares issued pursuant to the Pacifica
Group Limited Employee Share Plan are not fully paid.
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Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Balance Sheet

2006 2005
$000 $000

4.7 Issued capital and reserves (continued)
Reserves
Employee equity benefits
Balance at 1 January 2,894 1,513
Expense of share-based payments 1,774 1,381
Balance at 31 December 4,668 2,894

Foreign currency translation
Balance at 1 January 4,931 4,021
Currency translation differences (438) 910
Balance at 31 December 4,493 4,931
Total reserves 9,161 7,825

The employee equity benefits reserve is used to record the value of equity benefits provided to
executives as part of their remuneration.

The foreign currency translation reserve is used to record differences arising from the translation of
the financial statements of foreign subsidiaries.
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Pacifica Group Limited
ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

5.0 Consolidated Cash Flow Statement
for the year ended 31 December 2006

2006 2005
Item $000 $000

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from customers 832,160 812,379
Cash payments to suppliers and employees (734,363) (712,240)
Cash generated from operations 97,797 100,139
Interest received 2,340 1,625
Interest paid and expensed in the income statement (15,136) (15,055)
Income taxes paid (13,990) (10,085)
Net cash from operating activities 5.1 71,011 76,624

CASH FLOWS FROM INVESTING ACTIVITIES
Development expenditure (48) (4,980)
Proceeds from sale of property, plant and equipment 2,064 2,567
Proceeds from sale of subsidiaries net of cash disposed 5.2 12,890 -
Purchase of property, plant and equipment (50,752) (71,127)
Interest paid and capitalised to property, plant and equipment (3,451) (1,257)
Net cash provided by (used in) investing activities (39,297) (74,797)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of share capital 386 564
Proceeds from borrowings 16,564 27,184
Repayment of borrowings (37,838) (15,185)
Dividends paid to equity holders of the parent (9,498) (18,989)
Dividends paid to minority interests (13,443) (2,638)
Share buy back - (1,174)
Net cash provided by (used in) financing activities (43,829) (10,238)

Net increase (decrease) in cash and cash equivalents (12,115) (8,411)
Cash and cash equivalents at the beginning of the period 81,669 87,026
Effects of exchange rate fluctuations on cash held 239 3,054
Cash and cash equivalents at the end of the period 69,793 81,669

cents cents
Operating cash flow per share 52.3 56.5
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ABN 69 006 530 641

Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Cash Flow Statement

2006 2005
$000 $000

5.1 Reconciliation of profit for the period to net cash from
      operating activities
Profit for the period 21,922 14,261
Adjustments for:
Depreciation and amortisation 60,036 55,589
Expense of share-based payments 1,774 1,381
Impairment loss on investment in associate 4,404 2,819
Change in fair value of derivative financial instruments (454) (731)
(Profit) loss on disposal of property, plant and equipment 1,104 (860)
Profit on sale of subsidiaries (1,548) -
Share of associate's net (profit) loss 956 1,594
Increase (decrease) in current and deferred taxes payable (4,897) (4,120)
Net cash from operating activities before changes in
working capital and provisions 83,297 69,933
(Increase) decrease in trade and other receivables (6,752) 8,053
(Increase) decrease in inventories (3,874) (8,691)
Increase (decrease) in payables and provisions (5,311) 4,958
Increase (decrease) in deferred government grants 3,651 2,371
Net cash from operating activities 71,011 76,624

5.2 Changes in composition of the Group
During the current year, the Group sold for cash its 100% interest in the shares of Melwire Pty Ltd
and Mounts Wire Industries Ltd, which together comprise the Melwire Group. The disposal has effect
from 1 May 2006. The contribution to profit for the period up to the date of loss of control is $531,000.
The contribution to profit for the period for the whole of the previous year is $1,826,000.

Financial details of the disposal are disclosed on the following page.

There were no disposals in the previous corresponding period and no acquisitions in either the
current year or previous corresponding period.
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Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Notes to the Consolidated Cash Flow Statement

2006
$000

5.2 Changes in composition of the Group (continued)

Cash consideration received and receivable 14,593
Cash in subsidiaries sold (1,203)
Total consideration net of cash disposed 13,390

Book value of net assets disposed:
Receivables 3,649
Inventories 5,149
Property, plant and equipment 5,234
Deferred tax assets 174
Payables (1,327)
Provisions, including employee benefits (1,184)
Net identifiable assets and liabilities 11,695

Excess of consideration over net assets disposed 1,695
Related cumulative foreign currency translation reserve (147)
Net gain on sale of subsidiaries 1,548
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Pacifica Group Limited
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Appendix 4E Preliminary Final Report - Year ended 31 December 2006

5.3 Consolidated Statement of Changes in Equity
for the year ended 31 December 2006

Equity holders of the parent
Issued Reserves Retained Total Minority Total
capital earnings interest equity

$000 $000 $000 $000 $000 $000

At 1 January 2005 286,540 5,534 (41,183) 250,891 63,544 314,435

Currency translation differences - 910 - 910 3,431 4,341
Total income and expense recognised

directly in equity for the period - 910 - 910 3,431 4,341
Profit for the period - - 11,702 11,702 2,559 14,261
Total income and expense - 910 11,702 12,612 5,990 18,602

Transactions with equity holders:

Expense of share-based payments - 1,381 - 1,381 - 1,381
Minority interest's income tax liability

recognised directly in equity - - - - 1,091 1,091
Issue of share capital 564 - - 564 - 564
Share buy back (1,174) - - (1,174) - (1,174)
Dividends - - (18,989) (18,989) (2,638) (21,627)
Sub-total 285,930 7,825 (48,470) 245,285 67,987 313,272
Issued capital transfer to retained 

earnings (65,644) - 65,644 - - -
At 31 December 2005 220,286 7,825 17,174 245,285 67,987 313,272

Currency translation differences - (438) - (438) (3,955) (4,393)
Total income and expense recognised

directly in equity for the period - (438) - (438) (3,955) (4,393)
Profit for the period - - 15,222 15,222 6,700 21,922
Total income and expense - (438) 15,222 14,784 2,745 17,529

Transactions with equity holders:

Expense of share-based payments - 1,774 - 1,774 - 1,774
Minority interest's income tax liability

recognised directly in equity - - - - 3,248 3,248
Issue of share capital 386 - - 386 - 386
Dividends - - (9,498) (9,498) (13,443) (22,941)
At 31 December 2006 220,672 9,161 22,898 252,731 60,537 313,268
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Information required under listing rule 4.3A

12.0 Any other significant information - Segment Reporting

Segment revenue and result based on location of assets (current reporting period)

Australia & United States
New Zealand of America Europe Asia Eliminations Consolidated

2006 2006 2006 2006 2006 2006
$000 $000 $000 $000 $000 $000

Sale of goods 182,375 489,964 130,225 35,967 - 838,531
Royalty income 324 - 39 - - 363
Revenue from external

customers 182,699 489,964 130,264 35,967 - 838,894
Inter-segment revenue 45,886 - - 50,491 (96,377) -
Segment revenue 228,585 489,964 130,264 86,458 (96,377) 838,894
Unallocated revenue 2,344
Total revenue 841,238

Operating segment result 13,020 11,796 24,426 7,004 - 56,246
Significant items (2,746) (410) - (1,108) - (4,264)
Segment result 10,274 11,386 24,426 5,896 - 51,982
Associate's profit (loss) (956) - - - - (956)
Impairment loss on

investment in associate (4,404) - - - - (4,404)
Unallocated corporate expenses (3,228)
Unallocated significant items (390)
Finance costs net of finance income (11,989)
Profit before income tax 31,015

Segment sales revenue based on location of external customers (current reporting period)

Australia & United States
New Zealand of America Europe Asia Eliminations Consolidated

2006 2006 2006 2006 2006 2006
$000 $000 $000 $000 $000 $000

Sales by asset location 182,375 489,964 130,225 35,967 - 838,531
(Export) import sales (13,566) 13,566 - - - -
Sales by customer location 168,809 503,530 130,225 35,967 - 838,531
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Information required under listing rule 4.3A

12.0 Any other significant information - Segment Reporting (continued)

Segment revenue and result based on location of assets (previous corresponding period)

Australia & United States

New Zealand of America Europe Asia Eliminations Consolidated

2005 2005 2005 2005 2005 2005
$000 $000 $000 $000 $000 $000

Sale of goods 241,548 432,576 99,422 30,223 - 803,769
Royalty income 58 - 52 - - 110
Revenue from external

customers 241,606 432,576 99,474 30,223 - 803,879
Inter-segment revenue 40,803 - - 29,507 (70,310) -
Segment revenue 282,409 432,576 99,474 59,730 (70,310) 803,879
Unallocated revenue 1,604
Total revenue 805,483

Operating segment result 33,967 8,066 13,787 2,785 - 58,605
Significant items (8,490) (6,703) - - - (15,193)
Segment result 25,477 1,363 13,787 2,785 - 43,412
Associate's profit (loss) (1,594) - - - - (1,594)
Impairment loss on

investment in associate (2,819) - - - - (2,819)
Unallocated corporate expenses (5,318)
Unallocated significant items (393)
Finance costs net of finance income (13,062)
Profit before income tax 20,226

Segment sales revenue based on location of external customers (previous corresponding period)

Australia & United States

New Zealand of America Europe Asia Eliminations Consolidated

2005 2005 2005 2005 2005 2005
$000 $000 $000 $000 $000 $000

Sales by asset location 241,548 432,576 99,422 30,223 - 803,769
(Export) import sales (56,193) 52,454 - 3,739 - -
Sales by customer location 185,355 485,030 99,422 33,962 - 803,769
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Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Information required under listing rule 4.3A

12.0 Any other significant information - Segment Reporting (continued)

Segment assets and liabilities based on location of assets

Australia & United States
New Zealand of America Europe Asia Unallocated Consolidated

2006 2006 2006 2006 2006 2006
$000 $000 $000 $000 $000 $000

Segment assets 217,867 230,138 114,275 115,661 1,614 679,555
Investment in associate 16,610 - - - - 16,610
Operating assets 234,477 230,138 114,275 115,661 1,614 696,165
Cash assets 75,925
Income tax assets 6,599
Total assets 778,689

Segment liabilities 63,685 48,425 41,492 14,131 3,443 171,176
Interest bearing borrowings 277,309
Income tax liabilities 16,936
Total liabilities 465,421

2005 2005 2005 2005 2005 2005
$000 $000 $000 $000 $000 $000

Segment assets 246,843 276,561 103,190 82,717 714 710,025
Investment in associate 21,970 - - - - 21,970
Operating assets 268,813 276,561 103,190 82,717 714 731,995
Cash assets 81,669
Income tax assets 398
Total assets 814,062

Segment liabilities 67,211 59,219 37,094 10,328 4,430 178,282
Interest bearing borrowings 303,664
Income tax liabilities 18,844
Total liabilities 500,790
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Appendix 4E Preliminary Final Report - Year ended 31 December 2006

Information required under listing rule 4.3A

12.0 Any other significant information - Segment Reporting (continued)

Segment capital expenditure and non-cash expenses based on location of assets

Australia & United States
New Zealand of America Europe Asia Unallocated Consolidated

2006 2006 2006 2006 2006 2006
$000 $000 $000 $000 $000 $000

Capital expenditure 27,952 773 8,732 17,436 - 54,893
Depreciation/amortisation 23,989 23,035 7,620 5,373 19 60,036
Impairment losses 4,404 - - - - 4,404
Impairment reversals 136 1,694 - - - 1,830
Other non-cash expenses 975 152 18 7 1,774 2,926

2005 2005 2005 2005 2005 2005
$000 $000 $000 $000 $000 $000

Capital expenditure 33,259 2,162 7,214 31,924 14 74,573
Depreciation/amortisation 22,612 23,225 6,665 3,062 25 55,589
Impairment losses 3,198 6,244 - - - 9,442
Other non-cash expenses - 1 34 - 1,381 1,416

13.0 Accounting standards used in compiling the report
Item applicable to foreign entities only.

14.0 Commentary on the results and other significant investor information
14.1 Earnings per share
Details of earnings per share and the nature of any dilution aspects are shown in the Notes to the
Consolidated Income Statement at Item 3.6.

14.2 Returns to shareholders including distributions and buy backs
Details of returns to shareholders including distributions and buy backs are shown in the Consolidated
Statement of Changes in Equity shown at Item 5.3.
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Information required under listing rule 4.3A

14.3 Significant features of operating performance Please refer to the Pacifica Group Ltd
14.4 Results of segments Profit Report which is included as
14.5 Discussion of trends Attachment 1 to this Appendix 4E.

14.6 Any other factors which affected the result or may affect the result in the future

Bosch Offer to acquire Pacifica Group Limited shares

On 18 October 2006, Robert Bosch GmbH ("Bosch") announced its intention to make an off-market 
takeover offer for all the shares in Pacifica Group Limited, through a subsidiary Robert Bosch Investment
Nederland B.V., at $1.92 per share. On 21 November 2006, Bosch announced that it had increased its
offer to $2.20 per share. Bosch is a leading global manufacturer of automotive, industrial and building
technology and consumer goods, generating sales of €43.7 billion in 2006. Bosch is one of Pacifica's key
North American customers.

On 23 February 2007, Bosch announced that it had received acceptances for more than 50% of the shares
in Pacifica and, as a consequence, it had acquired a majority shareholding in Pacifica. In summary, 
Bosch's immediate intentions in relation to Pacifica are to:
(i)  maintain Pacifica's listing on the ASX; and
(ii) subject to the Corporations Act and Pacifica's constitution, seek to add to, or replace, a proportion of the
     members of the Pacifica Group Limited Board with nominees of Bosch to reflect Bosch's proportionate
     ownership interest in Pacifica.

Bosch would then, through its nominees on the Pacifica Board, propose that Pacifica implement a general
operational review with the aim of pursuing, to the maximum extent possible and appropriate, the types of
opportunities which might have been available to Bosch had it acquired 100% of Pacifica. Until the results
of the operational review are known, an estimate of the financial effects of the opportunities, if any are
available, cannot be estimated.

The financial effects of Bosch's announcement that it had received acceptances for more than 50% of the
shares in Pacifica include:
(i)   incurring advisor success fees and associated costs of approximately $3.8 million after tax;
(ii)  acceleration of approximately $6 million in non-cash expense of share based-payments and
      approximately $0.4 million after tax cash payments as result of triggering conditions under the Pacifica
      Group Limited Executive Option and Performance Right Plan; and
(iii) triggering of change of control provisions in each of Pacifica's major credit arrangements which give
       the respective lenders the right to terminate the facilities and demand immediate repayment.
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